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On July 6, spokespersons for the Finance Ministry (SHCP) told reporters that the Grupo
Multivalores had submitted the winning bid for Banco del Centro (BANCEN), the last of Mexico's
18 state-owned banks to be reprivatized. Grupo Multivalores offered 869.4 billion pesos (US$284.5
million), 4.65 times book value of BANCEN. At a press conference July 7, Grupo Multivalores
president Hugo Villa Manzo announced that BANCEN headquarters will remain in San Luis Potosi,
and bank activities are to be expanded Michoacan and Guanajuato states. Villa Manzo said he
plans to head the new BANCEN board of directors. BANCEN has a total of 130 branch offices and
1,727 employees in 11 states. As of May 1992, BANCEN assets totaled about 4 trillion pesos (US
$1.3 billion). Total revenue from reprivatization of the banks was almost 40 trillion pesos (US$13.09
billion). Although the government still holds stock in some of the banks, these too are to be sold off
in the near future. (Sources: Agence France-Presse, 07/06/92; Notimex, 07/06/92, 07/07/92; Associated
Press, 07/08/92)
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